{

“n

THE SUN, TUESDAY, MAY 20,

190%.

- e — . e ———
Wrra— . '
NEW U.S. STEEL BONDS VOTED | -~ F*8tvetas. l IvANCIAL:
W. E HOWTH, President JOHN A DALY, . D, DD S, Ver Presidens,

VOTE 7.704,288 SHARES FOR AND
12,5343 SHARES AGAINST.

Opposing Stockholders Had a Full Hearing
—Prineipal O jection Was (e the Come
misston te e Pald tothe I'nderwriters
—Stdtement by George W, Perkhn,

For the first time since the United States
Bteel Corporation was organized there was
opposdtion yesterday from the stockhold-
ors to & financial proposition made by the
directors. But the opposition was Llitle
more than nominal, and the proposition,
which 18 to convert 2,000,000 shares of the
proferred stook into §200,000.000 of & per
cout. sixty-vear secopd-mortgage bonds
and for an additional issue of $560,000,000
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of suoh bonds for cash, was approved by |

the following vote

Por- 2 715731 shares of the preferred stook
aoad 8,958 557 shares of the common stock

Aguinat  4.w8 shares ol the preferred
stook and 7.678 sharvs of the common wook

The meeting was held in the Hudson Trust
Company Bulding, Hoboken President
Charles M. Schwab presided.  The other
officers of the company present were k-
bert H. Gary and Gourgs§W . Perkins of the
Board of Directors, Secretary  Richard
Trimble, and Francls Lynde Stetson of
counsel to the corporation.  Thers were be
siudos about 1ty stockho lters

The opposition wis riol so much against
the proposition to meure the preferred
stock by a bond p=ue as to the under-
writing contract with J. P Morgan & (o,
hy the terms of which the underwriters
are to receive 4 per cent. comimission Upson

all bonds placed
Samuel 5 Stone of Providence, who holds

twenty-five shares of preforred stock and |

twenty shares of common, was the chief
kesman of the opponsnts to the schisme,

He said that he didn't think it was w all
necessary 10 pay & commission of $8,000,00
for converting stock worth 80 into boneds,
the assured prospective value of which
s 96,

“It seems to me,” he sald, “that the put;lto
will Jump at such a proposition as that
tlchc;’m any coaxing and the stockholders
can attend 1o the business of retiring the
preierred stock without the help of an un-
derwriting syndicate ”

Mr Gary sarl “The gentlomen of the
minorfty must remember that over 77 per
cont. of the holders of both preferred and
common stock have sent proxies in favor
of thia proposition ™

e answer to the objection to pavi
A commistdon of 4 per cont s that the wor
m st be done immexliately and that the
commission s #mall as compared with the
results to be attained

The meeting adjourned In good humor,
the dissenting stockholders  expre
their thanks for the full bearing they ha
had. After the adjournment Mr Perkins
made a speech and invited the stockholders
to take notes o that they mlfhl have some
figures to compare.  He said:

I know that there has been some feeling
here to-day, but [ believe that the opposition
sprung from worthy 1ooudves snd that the
opponents thought they werg aoting in the
best interests of the Uunlt Ntales Steel
Corporstion

When the conpany was put togeth ¥ we
had money enough Lo COVAT AVEry expense
exospt one, Which was an unknown guantity

the expenditure for which the subsidiary
companies Lad already arranged  We found
afterward that these coutemplated expenses
amoutited to $40,00, 000 or $50.000,000 They
were reduced 1o about $15. 00,000 To caple
tulize that and to round out the general plan
ind  harmonize the diffvrest parts about
S50, 000, w0 1w Deedded

We might have got it by lssulng more
referred stock. We couwdn’t have got more
han 90 for 1t, or 846 000,000 for $50, 000, 000
face value There would have bean an initial
cost of &, om0, bhut the expensa of ralsing
our $50,00,000 wouldn't have stopped there,
because we would have had so much more
stock to pay 7 per cent. dividends on or an
sdditional cxpense each year of $3,500,000

We might have (ssued & second lnuﬂfl“
bond, but couldn’'t have got more th
9 for I There would bave been an Initlal
cost of 92 500,000 and an interest cost of

L0, 00 every Year
Dh‘“ by the scheme we have ﬂne\gx adopted
we have an initial cost of $10,000,000, but the
expenses stop right “here  For the rest,
we save the differen.e ‘hétween our 7 per
cent. dividends and the & per cent, Interest

on the bonds
We have b eriticised for being ‘v-h
capitalized It is rather pleasant thing,
then, to retire some of the Pto -
President Schwab and the party of Steal
(‘ul"lll’.ﬂﬂn ofiosrs who have been muhng

a tour of inspection of the plants of the

mibsidiary companies in the Pittsburg,
(%] and Northwest «istriota murn«l

to thig city vesterday morning. One of
the party sald that they had found the
situstion very satisfactory both as to the
oo s planta and as to labor condi=
tions. workmen ajpeared to be satis=
fled

CRERTIFICATR PILED IN TRENTOW,
TagxtoN, N. J, Mav 19 —~The United
Btates Steel Corporation filed a cortificats
in the Secretary of State's offfies to-night
potting forth the ptlon by the stock-
holders ar 1o dav's g of the proposi-
thon to convert £200 0 o o f the pfﬁfc"d
stook aned to isoe $250 00 (80 11 5 per cent.
mortgage bord The filing of the carti-
flcate I8 to enabile the company to take ad-
vantage of the aot of last winter parmitting
the conversion of the preferred siock
The cerificata wots forth ut the come-
y meets the requirements of the law
nasmach as e prcferre ] stock antitles

et

the holders hvidends exevnding & per
cent., that theso fvideras bave heen pakd
without default v ar Joast one vear, and
that the «tal Snting ¢ nnfunded debt
doss not exiood (o per cent. of tha total
preferred «rook lssued and cutstanding

the #

The certifi e 1ol its kind ever
flled here and the department waa in doubt
whether to regard = an authorization
to reduce the capital stock, but decided
that no such anthorization was contaiued
inasmuch as the reduction ean be made
only by the subsequent consent of the
holders of preferred stock.

Accordingly only a nominal fee of §§
was char for filing the certificate.

CANADIAN FPACIFIC WAGES UP.

Arpitratom Decided That Tracrkmen Should
Have 20 Per Cenl. Inorease,

Prenident Shaughnessy of the Canadian |

Pacifio Railway has issued an order ralsing
the pay of the trackmen on that system
20 per ocent., in compliance with the deci.
sion of & board of arbitration. The arbl-
trators were Chancellor Boyd, J. T, Wilaom,

esenting the emploveas, and Frederick
P. Guteltus, representing the company.
The new rates are 10 be $1.25, $1 % and
#1838 a day  The aniplovees assorted that
the cost of living had increased 25 per
cent. slnce 1997 The railroad company
said pot more than 18 per cent

Ne Fight In (heage and Northwestern,

The Moors brothers, who have acquired
soverdl thousand shares of Chicago and
Northwestern, have tumed thelr proxies
over to the official proxy committes of tha
company to be voled at the annual mest ing

of shareholders on Jun= & This itsures,

without oontest, the continuation «f the
r’ﬂ"n' management, which s dominated
W the Vanderiiles

No dernand [ representation on *he

board has been made by the Moores or "W
the Rock dand mrerea Nevert heloss
’ s not unlikely that the dominant powers
In the corupany will conosde 10 the “... o
And theur assocmios at least one ireeror
out of wl

O L T

Ihminess  Troubles,

A fudgment for 34124 was entored vestor.

dav tothe Dunne Press Printing Come-
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.U LOVELL, Secretary and Treasurer. J DR LYON HOWTH, General Manager

Daly Gold Lining Dental Company

CAPITAL STOCK, 5500000

EXECUTIVE COMMITTEE

m Joms A Dawy, CHAS
e Lyox Howru

Shares, $5.00 Each Full Paid and Non-Assessable

W. E Howrwm, Divine,

J o LEROW DU YCHRER, J

DIRECTORS

Sigan 1, Dovonne, Piesident Hamitton Trust Co, ’ Fowann Haxn Tron Merchant and ex Treasurse of
Neookiyn, N Y Brookly o Bedge, s Jobin St N Y Oy
J Genow Drredes, New York tentia I8 R

L. President Hrook'va lirass and Cop

. Wm Joln St, New York (i fOSAMURL Worearms, of Tius, Wells & Willets,
T ¢ ——— ver St, New York City o bront N1 New York iy
3 LONTx a . ' W. I Howrw, Presldout Plastio Material Metal
DD Warexey, ex Mayor of lrookisn and Presl Covertug Co, Jersey 1y
dent Hamiton Fire lnsurance Vo, 758 Willlam | Jomy A [any, tnventorn, M, D DS St James
S, New York Oy Midg . wth Stoand Broadway, N Y iy
GRo, | WeED, Prostdent Morgan Lron Works Si1 | cman 1visk, Treasurer Plastio Matedal Metal
Paast 0 St and Vice Pressdent Elevenih Ward Covering Co, Jersey City, N J
Douk, New York iy LD Meanse, T WMest sl New York Cny
DA (OIS 5 CarTes, & Wert B0 1, Now York LoDE Lyox Howrn, Banker and Broker, 1133 Broad
iy Way, v York iy
GUY J uRLrs DoDos, Capiialiat, 158 PIAL Ave, New | O 0 ORRLMEYER, Prosident Greater New York
Yore iy Savings Hank
W. Gotly Haoxaw, 771 Madison Ave, New York L. N Lovera, ™ West St New York ity
oy H OB love, R Broadway, Now York (nmyp,

OFYIC ES,
St. James Bullding, Broadway and 26th St., New York

Subactiptions will be received for stock i the Daly GoM Lining Dental Company Capltal stock
[T TR shiates, Par saloe §00 each full pakd and non asscssabie . on the following basus
W shares W be sold AL LG (20 0 shares already subeoribed (o when the 0 left Lave boena

sabs tibed for
20000 shares Al §1 % will be sokd, when this et 8 takea
: 115 : : -l ~db - :

" v ™ “ . . . = “
o o iy . making 100000 shares 'n all
The following endorseinent ApPAArs on sach stock certificate.

'THE KNICKERBOCKER TRUST CO. OF N. Y. CITY

certifies that there has been depguited with it One dollar and twenty-
five cents ($1.25) for each share mentioned in the within certificate for
payment to the within named stockholder at any time prior to the pay.
men: of a five per cent. (5% ) dividend upon such stock (certified b flo
Audit Company of New York to have been earned), upon mrnuJ:r of
said certificate duly endorsed Jor transfer.

We teserve the right to withdraw the stook from the market without notioe ad any time and allot a
smaller amount of stook thaa subsoribed for

The Company I8 opaning leatal OMons 1a all of the most Important olties and townas In the 'nited

States and wil undoublediy show large and lncreased profits Mo tae Aret year and Le able 1o pay & five
1 cent. L% dividend, and as soou as we pay A ve per ceal. (W) dividend and are abie o use the Une

! 3:11.: and twenty fve cent (31 24 per share i TYust, the Compauy will be able 10 pay &t least & twenty-

five per cent (23% dividend
ere 18 00 s o buyiug stock in s Company with everythlng favorable 1o the stock being worth
Five doJars 8 xn per sbare in tweive (1D months
The prospects of the Daly Gold Liniag Dealal Company are vary fine, as dentistry s one of the most
profitable of all businesses. The Company bas bought the exclusive right to handiie certaln articles and
materiale necessary o dentistry whioh enable 18 10 offer to the publio ALY Al aARAEes Uver other dea-

tisis
the large profts 1o be made by this Compan

Our prospectus will show ¥ 9.
There are over Oue hundred milllon dollars & ) ear speat for deutistry i the 'nited States and with
the Sia hundred oMoes this Company wiii open, It 1s safe W0 estlmate au annual profit of over Two M-

lon dolars for this Com y.
It you desire any furtber mformation about this enterprise our Mr. J. De Lyon Howth will be pleased

W oall v you
Ho.l'::‘ru will become & sockholder In this Company, we are,

Yours very truly
HOWTH & oo Bankers & Brokers, 1158 Broadway, ¥. Y.

Telephone 1708 Madison Nq.

Mexican National Railroad.

To the Holders of the Six Per Cent. Forty Year First Mortgage Bonds of the Mexican
National Railroad Company, dated June 1, 1887,

You are hereby notified that the undersigned has exercised the right and option reserved
to it in the first mortgage or deed of trust executed by the Mexican National Railroad Com-

L2

paay to Hugh M. Matheson aod Charles Magniac as Trustees, dated June 1, 1887, to pay off |

and cancel all of the bonds issued thereunder and secured thereby, and notice is bereby given
thet #t is the intention of the undersigned to pay off and cancel all of said bonds on the
FIRST DAY OF JUNE, 1902. Holders of said bonds are hereby to present the

same for payment, together with all unpald
COMPANY, NO. 54 WALL STREET, NEW YORK CITY, the Agency of the said

Railroad Company, on June §, 1902,
All ssch Bonds will cease to deaw lnterest from and after said date,

Mexican National Construction Compan

Hy WALTER Wi\
DATED NEW YORK, NOVEMARER 14 1901,

CITY OF MONTREAL,
DOMINION OF CANADA.

$2,000,000
34% Issus of Consolidated Fund,

40 YEAR,
Maturing (st May, | 942,

Tenders signed and addressed % the City Clerk | ™ New St & T~"m-'-.|q

AN, Secreiary.

LOST - Canadian Pacifie Rallway share certifi-
cate number N 4.TI8 for five shares 16 the pame
of & R FREKINE & (O Apply to Mesars, LMY
I:."ALVU\IHI. T Drapens Gardens, lLondon, ng

CE———— . __
BANKERS AND HROKERS

Fw i~ . i
Consolivated Stock Exchange. st
Members N Y Produce Fae "nng'r. {

Cllcagu Board of Trade 1885,
ANK AND HROKLERS.
St N ivl 0 Broad.)

Lixi DESIRANRLY
will be reveived af the (1y Clerk's offics, Ia the STOCK _AND MOND INVESTHMENTS
City Mall. Montreal, up 10 three o ciock 1o the aftear- SENT UPON APPLICATION
STOCKS -~ WHEAT - (OTTON

poon of Wednesday, the fourth of June nexy, for
the whole or part of two milllon doliars of the cole
solidated fund of the City of Montreal, 10 he lasued
under the authority of the Aot of ihe Legisiature
of Quebea, 82 View, chap, 4.

T':- presens 14508 1 mads for the redemption of
matioed and maturing debentures under the au-
thority of the act aforssald and will be lssued In
the torm of sither
REGISTERED STOCK OR COUPON RONDS
($100 shares If 1a stock  $100 to §2.000 1f In bonds),
bearing interast at the rate of 84 %, payahie semi-
angually, on the first days of y and November
of each year, al the oMoe of the City Treasurer

Boughit or Sola. Cash or on Mar
BRANCH OFFIOES -
ASTOR COURT, 20 WEST 311l ST, N ¥
adjoining “WALDOREY ANTORIA S
¥ CULKT ST, GARFIELD BLUILDING,
BROOKLY N, N Y

Member: Consalldn e Stock Prehange.

Bonds and

MAIN UFLICES apand o BHOADWAY

in the Mty Hall, Montreal, or 1n London or New Hranch OMces,
York ae regards coupon hondsi or al elther Moa- 1798 RROADWAY, (OK. 34TH ST,
treal or London as regards registered stook “ﬂ:“lltlo.:%va A |' COR ‘i""' T,
. e
STATISTICS. 10 EAST 43D ST hantatian hoses

L LA
10. The assesand valus of s tasabie SEND FOR DALY MARKET 1RTTER.

Heal Emate ls over, . $150,000 000 | -

2. In addition to whish thers 18 ex Stoppani & Hotchkin;

empt property assessed st .
0 Of which the City Haell owna, !0 Memwbers New York Consolidated Stoek Rachangs,

24 000,000

cinding the Water Warks and w8 HROADWAY, VAW YORK.
Parks, a8 per assamors  vValuso, TELEPHONE, w4 CONTLANDT. P
Hon, over B anlon TRINE o 1% 090, 000 Ordern riecuted for investment or on maretn,
40, Of which the revenua from the Water wocxs wuns' Gn‘lu. cono
Works slons in 1801 was over .00 ' b
80. The total revenus In 1801 on whiod | Brasch OMce: N E. cor. Broadway and 30n St
semom |

intersst I8 Arst charge was
0. The total dishursements ¢3 revenuse, 8,131,920 |
. The rate of tasation is 1% on value |
for Municipal purposes and W "%
for sclhiools . .
. There 15 no Government or Municipal
taR on these securities
0. The present population of the Ony,
a8 per last official cens s, s
PAYMENTS
Payment 1o be made as followsi—
1% on application,

F. C. Pearson & Co.,

Members Consalidated Stack Fachange.

Stocks, Bonds and GCrain.
Call or send for dally Market Letter.

55 Broadway, N. Y,
—

ELEATIONS AND MEETINGS,
THE DELAWARE Q(\ll HEDSON c OMPANTY,

b

1% on aliotment, W YORK, May 18, 100

. Jub At e meeting of the stockholde s of [ he [elaware
2% 15t Juiy, and Hudsan Company, uald at the ofoe of the « on
%% 1st September, ALY In thds city on Tuesday, the 130 Just | the fol

OWIng prrions were ciscted
sulng year

%% 1smt November, Managers for ths cu

I'peet price 8% net and accrued loteress from

15t May to dates of payinent as above specified, {’\';'l""’(.r 1\2”1;1\\' l“ln‘ \yr
put with option of anticipating, ALFXANDEH B akt
Tendorers may be I In pereon of repres .vv"\".\»\ MU Ry
sented Ly proxy At the o ing of the tenders oa ":w ‘:"_.;' \1\ '\' \\\" s
the above date, JUNHN JACON ASTOR
Purther pariculare may had on applioaton H, SOMPUS MAY DS

FREDE e ChoMw i
DAVID WLl 0N e
F.SEYDAM GRANT,
GEORGY | WILHER,
CHARLES A 'Y anobhy,

e treagurer
"W W, ROBA,

City Treasurer,
ity Tyeasurer's offios,

JosephCowan & Co.

required
coupons thereon, at the CENTRAL TRUST

FINANCIAL AND COMMERCIAL.
MoNpay, May 19,

Notice was served upon Wall Street in
various publications yesterday and this
mornlig of an impending attack upon
values on the Stock Exchange The cam-
paign in the direction of lower prices, if
to=day's movement can be described as
such, was not as aggressive or as effective
as might have bLeen expected from the
advance notices of it. There was mod-
orate selling of Reading issues, of the United
States Steel stocks, Union Pacific and
Southern Pacifio by brokers who, in the
opinion of their fellows, are frequently
employed hy a prominent manipulator of
the market, and of these and other issues
by the Western spegulative contingent
This movement, together with the proph-

ocies referred to, caused some scattering

liquidation by the rank and file.  In con-
sequence the market sagged the greater
part of the day. The fact that Reading
common sold below 80 and United States
Steel preferred below %0 madeo the down-
ward movement appear more serious than
it really was  The selling of the United
States Steel stocks was apparently based
Wpon the protests aguinst the preferred
stock conversion plan that were made by
the holders of a few (housgnd shares at the
special meeting of the stdokholders of the
corporativn held to-day to rauf? that pro-
gramma

The opportunity to make these protes‘s
was improved by a litiglous broker who
has not been heard from in several years
and who gained notoriety in connection
with the reorganization of the Atchison
Railway Corapany It would not be sur-
prising if some one of the protests was
made simply as a matter of form prelim-
mary to litigation which of late years has
invariably attesded the carrying out of
practically every importamt financial or
corporate transaction. The vote cast at
to-day’'s meeting shows that both classes
of stockholders of the company are over-
whelmingly in favor of the financial plan
proposed.  That, however, is not likely to
doter the infinitesimal minority from na’k-
ing to sstabilish what it is pleased to term
its rights. United States Steel common
el the entire list in respect to activity and
sustained & maximum net loss of a little
more than a point, The preferred sold
off 1'y per cent |, but both recovered in the
final dealings, so that their net losses did not
exceed one-half of 1 per cent. The other
iron and steel stocks moved In sympathy
with them. Colorado Fuel and lron was
excoptionally weak in the early dealings,
but recoversd to the final figures of Sat-
urday, and Tennessee Coal and Iron en-
joved a fractional net gain.  The market
for the first named was doubtless affectod
to an extent by the views attributed to the
Westorn speculators, who were recently
bullish, cut wno are now believed 1o have
takon a bwarsh position upon the market
as a whole

The speculation in the anthracite coal
stocks tosday made it very plain that the
strike of the miners had bwen pretty thor-
oughly  discounted. Apprehension  still
exists in some quarters that the industrial
situation may be further aggravated by a
sympathetic strike by the hituminous coal
miners.  That such a movement would be
deplorable cannot be denied. At the same
time it hardly seems probable that the labor
leaders will advise or adopt such a suicidal
course, A strike of the bituminous miners
would obwviously deprive the strikers in
the anthracity region of much nesded
financial support, but more  important
than that their repudiation of their contracts
with their employers would discredit the
entire cause of organiaed labor It would
also wipw out the advantages the bhituminous
miners have recently secured.  On trans-
actions of about 33,000 shares of full stock,
Reading common  declinesd less than a
point, and in common with the second
preferred closed fractionally higher than
on Saturday  Union Pacifie, which was
second only to United States Steel in ree
spect 1o activity, also closed a little higher,
but Sauthern Pacifie and Southern Rail-
wav common, in which speculative interests
that, acoording all meounts were pre.
contly bullish, have now changed their
views, olosed fractionally lower,

The total transactions were not large,
footing up barely 800,000 shares, and they
were fairly well distributed.  In  view
of the efforts that were made to Influence
the market, the luctuations were not wide
exoept in some of the lesa active stocks
A number of these on sales of a few hundred
sustained net losses of several
points Conspicuous among them were
Chicago and Northwestern, Chicago and
Fastern Hlinoia and International Power,
which, on the sale of 200 shares, suffers |
a net loss of I8 points The market for
the more active industriala was in the
main very firm. Amalgamated Copper,
w hich was sscond only to the Stewl stocks
in respeot to activity, and Sugar Refining,
on nuxderate transactions, were exception-
ally strong. The market for the first
named was favorably affected Ly the steady
advance in the price of copper.  Current
reports regarding the copper  industry,
many of which apparently emanated from
interested  sources, are conflicting, hut
the fact remains that the market fer the
metal both here and abroad shows a dis-
tinet improvement in the demand

e dealings in bonds were unusually
small, and in consequence of the absence
of interest prices were generally shaded.
In the outside market the more important
dealings’ were In United States Steol 5s,
at a decline from 98 and interest to 92 and
N recovery to 84 at the close The luctua-
tions in these bonds, ke those in the stocks,
were caused by misleading and oxaggerated
notions  regarding the developments  at
to<dav'e special meeting of the stock-
holders of the corporation. There was a
moderate amount of business in American
Can preferred, in United Copper . st 34% 4
a5t and in General Carriage, which sold
The plan of reorganization of
company fails to fulil
the expoctations that were aroused in
advance of its publication. When the
stock of the company was mliln‘ s .
warranted advanoe to 2, a goxl deal o
capital was made of the announceeu
that control had been acquired by an in-
terest  ddentified  with the management
of the International Power Company
It s now ofMcially stated that this control
has been sold, and those who propose jts
reorganization invite the stockholders to
ACGUIre an interest in A sucoessor Company
which will have no more assets than the
present coneern, except the $400,000 which
they The other
asm s consist chiefly of a piece of mort-
gaged property this chty, abeout 150
vehicles disposed of by the New England

1o

shares,

. \
at M2,

the  last-narwsd

are asked 1o contribute

! Flectrie Vehicle Transportation Company

Montreal, 14 May, 190 And At A meeting of the Hoard of Managers. held
— :";\ dn A \:v 'lu’hr" MOy phan, was unanimously
.l ecteg r went
ROADING IN L BA. By order of the oard of Managers
u'l "' .,' § ! LY PPHANT Serretary
. PACIFIC MAIL STEAMMHIF COMPANY
Sir W, €. Van lerne Neports the Sante 1% Hroadway, S V., May 1a, 1we
(lara-Santiage Line Nearly Dene. o PAETY PIFTH Annual Meeting of the
4 o ki n of the Jwelfic Al Steatship Com
Sir William . Van Horne, President of | yoos o & Loa s (.‘- firoadwar, on Wy -
- . the 2n o fOMAY, 19 Betsween the ba
the Santa Clara and Santiago Railroad, PR——— p ok 1. M. Inr the ele v.'u' m
who arrived yesterday from Havana by | reetors » ¢ LIRnsA1lon of Gthier b ,t
as Mmay » v he o !
the Ward liner Montercy, said | B, e (S ggamtes
*The last spike in the railroad will e ' ¢ o o A I S the 224 |
ua ol " 1. ) ’ of ‘'t "
driven next week. Wo shall have uo | open fhursdsy, May = 1wz st 10 o ek AW |
ofem! ecelelgation of our opening, as 1| e JOSEPH HPLLIEN, Sevretary
do not believe in such things, but T be- | THE SUN PRINT IOHLISHING AS
Heve the event will be an sugury of good | SOCTATION - The annus bon_of trustees of |
for Catw. We are building a number of § ' e Narh Lans o £ . Nastan
branch lines as ferders to our svstem. b wl Smocimk oo o0 W VP A,
beliove in the Calans, have found thewm Lo MACDANIEL, “erretary
equal 10 their promises in the past, and | =
vo every beliel 1hat they vill keep those . i
T are " P DIVIDENDS AND INTEREST,
Notes of Wall Street. PFEOFLES GAS 'l.u‘:n AND COKE 0,
o Ul
) gnnual meeting of the United Segte Notlee iy herely ¢ ' P dyidond of ONP
‘.." an - '. . 3 od _‘ | AND ONFMALF I'F) ¢ ' beon declarey
Rubber Company take place to.day Al on the Oapial Stock of ¢ Compar pa) abie to
pepresentative  of  the mansgement  said | the Stoackbdders on May 24 " e
- i -y . The trasofer books o ' New York
yesterday that provies from 75 per cent . . " on
of the stockholders had been lodged with I\L“R\ "‘ m \““-" Mo, and will rropen May N,
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in liquidation and the charter. Forty-
nately, the stock of the General Carriage
Company has never been taken by the
public to any extent at much higher prices
than prevaill at present, henoe the losses
sustained by the exploitation of this chimeri-
cal scheme are not likely to be serions

The more important conditions govern-
ing prices, with the single exception of the
anthracite labor trouble, continue satis-
factory.  The monetary situation is grad-

o
granting & fraachiss (o the Wost Teutg | ually improving, erop conditions are in the
‘malr "avorabile and rellway traffio retwrns
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furnish cumulative evidence of the in-
oreasing volume of general business. If
the managers of the anthracite coal-pro-
ducing and carrying properties do not at-
tempt to forve the situation, it is not un-
reasonable to expect that the strike in
which they have become involved will in
the not distant future collapse for the want
of substantinl support. Another develop-
ment that will be watohed with even greater
interest both here and abroad isthe prog-
ress of events in South Africa. London
gave no reflection of its views regarding the
peace negotiations to-day, as business was
suspended there, this Imn’ Whitsun-Mon-
day and a Stock Exchange holiday. In the
final dealings the market rallied easily on
moderate professional buying and the tone
at the close was in the main firm,
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Detroit 1'nited 618 Ine
Rapld Rallway LT
Fyvansville & Terre Haute 27188 Inc
Frvansville & Indianapolls L6 Ine
Grand Trunk o .. KM Ine
Hocking Valley | L 1M Ine
lowa Cent WA Ine
Lovtaville & Nashville 579,70 Inc
Mexican Nat : . 181470 Ine
Minneapolls & St lowls. .. 8, Ine
= Kan AN ... JTNETT Ine

r Pacife veriesiens STLOOD Dee
Central Branch 14,0000 Dieo.
Norfolk & Western .. .. ... 30w Ine
Rio Girande Southem e 10MK Ine,
Tesas & Pacific cooe INLEGD  Dee

oledo & Ohlo Central "M Ine

oledo, Peoria & Western .., 20822 Ine
Wabash . . B Ine.

Pacifie  Rallroad reports
oss earnings for March of $3,080.245 o
nerease of $137. 414, as compared with thae
same month of last year, and net §1,172. 077,
An increase of $124,920 or the three months
ending March 31, the gross sarnings wers
$5.503,512, an increase of 83,210 as compar |
with the corresponding period of last year,
and net $2,253,181, a decrease of $833,297
The receipts of the Government to.dar
were Customs, $R4e 834 internal revenue
$1.47808, and m sewlluneonus, $57.800, a total
o} $2.411.011 he disbursements  wers
$1.925.000, an excess of receinpts aver ex
ditures of $484.01 The reovipts for tha
r:‘l vear to date have heen $404.497 39
and  dishursements, 8427075000 an excess of
receipts over expenditures of $67 342 301
The official count of the eash in the Treasur:
to-day not including the gold reserve of
$150.000 000 and $8tg 81408 (0 pold, silver a0
notes against which certificates are ontstand

The Missourl

Ing and compared with that of Saturdny
showw
Moy 17 May 10
Gold coln, bulllon and cer
tfentes WT0IA0 M8 0
Sihver dollars, bullon and
certificates . 19,822 48 18 7 88
United States notes A0 I 7 .80, 50
Other assels €8 (42 088 LSRR

Netavallable cash halance $1 R 00819 §1%9,02] ¢ 2

COMMFERCIAL.

Moxpar, May 190 Grary -Wheat—Spot
was more active  Sales, 500 000 hush | mainls
for esport Lhere and at the ontporis  No 2
red, In elevator, 7¢ over July. No | Northern
Duluth, 3¢ over. No 1 Northern New York
1%¢ over Northwestern reovipis were 254
cars, against 252 last week and 314 last your
(hioago, 26 cars, agatnat 12 last week and 27

a vear ago. Futures cloaed 4 to *,o higher
Sales, 1,600,000 bush  Prices as follows:
Open- NN Jow. Oy, Prer
my .. [ me N
[ ] oy
o B B R B
Kep T TRy Ty ™
December ...... Ty - Th W ™
Onts were Jower.  Sales, 70000 hush. No. 2 miae
In rlevator, 48ig®ane No. 2 white, 810, Har

war dull.  Feed nominal, ¢ | £ Hnffalo: malt
Mo T e L T Bufalo  Corn was dull and sas
Sales, 30 hush No 2, In elevator. 3¢

July: No 2 white, te. over: No 2 vellow iy
Futures closed A ¢ higher 10 ‘0. lower Sa
W00 bush.  Prices as follows
Open.  Hgh.  Low. « Pror
"~y o . mg. Nigh
Moy LU B I
July 08, Y Wy e "
Nept LM -ty A ran '
December S iy By 81'y
ThA AhOWws AB® FTAD MO Vvement
New York: Whew Corm Oate Rye. Par s
pAe..... M 423 L1 e
ports., . ... 121. 7 (N0 18402 s
Chicage:
RnQQ\n.... Mo Mo 1Mo 20w 2
Shipmiie.... 120 Wm0 W Lw
Buflalo
Recelpis 282,000 «
Shipm 1Mo 180w B0 ¥ ow w v
The New York stocks are:
Week's Lat
May 17 ( Nanmges Yrae
Wheat. (ovvvvniee. LESLAMO Tne, 147005 4
Com .. . SMIE Ine L .
Oats . 20,219 Deo 11,37
ye. T.14 Dee, FLY]
X - 17490 Dee. 2204 in
The viaible supply s as follows.
May 17, (
vin vnisns s SRS M Dee 1,
Com .. ... ’ 487000 hee
Oats. coe BUIA A Jng wi
TRy . LI e 211w
Bariey... 0000 e, 1ha o
Afier & Armer o ing, due 10 mins '

west, unisvembie crop reports ¢
and covering by DBervous shotis w
and declined on ’a her
purts from the Sou

A% well a8 mare or less shon

X year
725,000 bush . or considerably e !
Worlkd's shipments Increased 1o o400 08 bus
BAt 7700000 last week and 7w re At yoear
TO Was AR INCTEAM of pAssAEes of 6.4 00 by
But the seliing pressure abated and on o deman |
m-mm l.nr'!‘h and & better cxport trade i-r s
u AgaIn  latrr on e ssabonrt
cleared l!r.:; bush  Foreign markets weer clow
Com declined early on laiger oferings from o
Southwest, iquidation and an atisences of Apgress -~
(] rMaswellasmriling by big interestaal ¢ bleayg
bul there was & rally later on. & decrease of W7
bush in the vistbie, some unfavorable crop aoe .

and covering  he world s shipmienis were §°
Dash. against ¢ 247000 last week and 5 a8 00
Oats declined on Lbera! oferings. an

of 97,000 bush. In the visbie and seling

year
both arcounta
%-l “ h&ma 10080 bhis




